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Analyst Meeting 2Q15

Paragon Cineplex




I

Financial Highlights MAJOR

growth
Bt.Million 1H14 1H15 Amt. %
Revenue 100% 2,666 100% 4,347 100% 4,415 100% 68 2%
Gross margin 39% 1,013 38% 1,615 37% 1,617 37% 2 0%
EBITDA 30% 871 33% 1,206 28% 1,373 31% 167 14%
EBIT 22% 656  25% 810 19% 947 21% 137 17%
Net Profit 17% 491 18% 586 13% 689 16% 103 18%

* Revenue growth from Blockbuster Net profit improved from ;

movies, New branches, Cambodia( Opened .
o * Efficiency expenses management.
29Jun14) & price increased.

. * Profit from divestment in SF.
* Gross margin dropped mainly from Movie

contents business. * High profit from portfolio.



Net profit

Bt.million

+10% (45mb.)

491
446

-3%
(14mb.)

Net profit

Excl.gain on
divest. in SF

Revenue
+1% (23mb.)

)
©
©
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2014 f§ 2015

Margins
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MAJOR

CINEPLEX

Gross margin dropped from
Cinema : from costs in 9 branches
expansion and 1 branch in Cambodia.

Advertising : from more events and
grand opening in Quatier Cineart.

Bowling : from Ice skate business.

Movie contents : from one time
revenue in 2Q14 from sold movie

license to Mono channel and MVD
revenue dropped

2Q15 variance

Admissions (2%)
Concessions

Advertising services (2%)
Bowling group (4%)
Rentals & services 3%

Movie Contents
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Revenue Brea kdown * Revenue growth in main core Chvsrin

Bt.million

Revenue
+1%(23mb.)

businesses and also cinema in
Cambodia.

Admissions . .
*Movie content dropped from Film

+ (o)
7% rights distribution and VCD/DVD
(96mb.) concession  sales.

o +1%
] (5mb.) Advertising
+17% Movie
(49mb.) Content
a— (V)
g Bowling -53%
(9\] -
& gro:p Retails (-128mb.)
-3% +3% o
(-3mb.) (4mb.) [ &
o
g g ﬁ ‘

2Q14 2Qi15 2Q14 2Q15 2Q14 2Ql15 2Q14 2Qi15 2Q14 2Q15 2Qi14 2Q15

1,51

113
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Revenue : Admissions Sale MAIOR

o No.of Screens
Admissions sale " N 2Q15
+7%(96 b.) 479 2% aso > +53 new screens
me. 413 * 9 branches(+46 screens)
R S

* Cambodia(+7 screens)
(opened 29 Juni4)

e B
N —————————————— - - - - -

2012 2013 2014 2Q14 2Q15 L

---------------

Guest Count & ATP
------- \ [’------‘\ +13%
{ i I 171 1 (19bt)
i i | @ ATP increased
1 1 .
| 152 | o« e ! from up price and
1:6 P @ 1:7 i manage price tiers
1 1 1 °
> | ! i : and promotion
g i i ] I -9% . hi .
5 i i ] ' (0.9m) In each locations.
c £ i i : i
e o i i : i
= % 1 1 H 1
o — w 1 1 1 1
i : ! - ’
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Revenue : Admissions Sale MAJOR

3 blockbuster films which

o generated more than 200MB
+7%(96mb.) for each movie.

Admissions sale

Bt.million




Revenue : Concession

e Concession sales slightly growth from
variety of bucket sets less than 2Q14.

e Maintain margin from cost control.
Concession sale

) . : .
+1A) (5mb.) =l Concession Sales  =0=%Concession margins
( \I ) ( N
Lgo% 1 T2% 0 g0%  T1% | 0%
65%
452 457

|
1Q14 |\2Q14 13Q14 4Q14 1Q15 ' 2Q15 |
/

— —_——

=1 Concession Sales  =@=%Concession margins

Bt.million

MAJOR

CINEFLEX
L ———
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MAJOR

CINEPLEX

Revenue : Advertising

e Revenue growth from movie highlight, expansion
screens and new flagship store. (Quatier Cineart)

Advertising sale * Gross margin dropped from more events and grand
opening at Quatier Cineart.
+17% (aomb.)

87% I g
o
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Bt.million

M Advertising revenue @ Margin




Advertising Revenue Mix

Production
4%

Outdoor
Media
12%

Sponcership
21%

I

MAJOR

CINEPLEX

Beside of Screen advertising , Major
get what we called “Engagement
package”, Agency can customize
advertising package to match with
S their target group, interactive with
Advertising customers by using Major’s social
49% media, cross promotion, event.

Categories 1H15 1H14

Screen Advertising 49% 56%
Sponcership 21% 20%
Event 14% 15%
ProductionfRoyal Anthem) 4% 5%
Outdoor MediaDigital Media, LED, etc.) 12% 4%
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entertainment

The Revenue Review: Ad-spending by Category

B Automotive & Petrol

® Food & Beverage
Electronic & Communication

% Personal Product

® Finance & Insurance

m Government & Organization

m Travel & Tours
Media & Entertainment
Store & Outlet

% Property
Other
Top 3 advertising spender in the last 3 Years (Data as of 1H15)
No. 2013 2014 1H15
1 Food & Beverage Food & Beverage Automotive & Petrol
2 Automotive & Petrol Automotive & Petrol Food & Beverage

3  Electronic & Communication Electronic & Communication Electronic & Communication



Revenue : Zowlin

UQ

Bowling group sale

-3% (-3mb.)

113
110

Bt.million

Group

35% , 35%

113

''37%

127

36%

129

M Bowling group revenues

* Ice skate revenue & gross margin less than 2Q14.

e Gross margin improve from 1Q15 by efficiency cost
management (mainly from utility & rental cost).

28%

104

1Q14 2Q14/I 3Q14 4Qi4 1Q15'\ 2Q15

@ margins
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Revenue : Retails

* Revenue increased from Center point at Ratchayothin and
Mini mall at Aomyai and up price in Metropolis.

e Occupancy increase from 90.3% to 91.5%

e Gross margin variance from Utility cost.

Retails sale

+3%

Bt.million

-_-- -_——— =

23% 24% ] 5194
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229!
° : 18%

1Q14: 2Q14:3Q14 4Q14 1Q15: 2Q15
J

| N e =

\
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
l

M Rental&servicesRev. @ margins

I

MAJOR

CINEPLEX




Revenue : Movie Contents

Bt.million

Movie content sale

-53% (-128mb.)
o |
<
N
o
i
o |

Revenue dropped from ;

* One time revenue in 2Q14 from sold movie

license to Mono channel and M Channel sold to
outsider.

* More highlight movies in 2Q14 effect to Film

right distribution and sales of VCD/DVD
dropped.

I

MAJOR

CINEPLEX




B/S Snapshot

Bt.million Dec 31,14 Jun 30,15 %chg
Assets 13,932 13,990 0.4%
Liabilities 7,546 7,408 -1.8%
Equity 6,387 6,582 3.1%
Dec 31,14 Jun 30,15

13,9328 7,546 § 13,990 7,408

LIABILITIES
LIABILITIES

6,387

Slightly decrease D/E ratio

== Net interest-bearing debts &G Equity —@—Net D/E
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Investments Portfolio
vs. Interest-bearing debts

Investments %Share (as of  Cost per Market

4 Aug'l5) Share value*
Siam Future 22.46% 2.49 2,195 995
MILF 33.00% 10.00 1,427 1,089
MPIC 92.46% 1.67 2,008 2,003
PVRL 4.57% 120.45 818 229
Total 6,447 4,316

*% Share & Closing price on 6 Aug'15

* Investment portfolio as of 6 August 2015:
92.46% in M Pictures Entertainment Plc. (MPIC)
22.46% in Siam Future Development Plc. (SF)

33.00% in Major Cineplex Lifestyle
Leasehold Property Fund (MJLF)
40.00% in ThaiTicketMajor Co., Ltd.
4.57% in PVR Limited (PVRL)
49.00% in PVR blu-0O Entertainment Limited
70.00% in Major Platinum Cineplex
Co.,Itd.(Cambodia)

Bt.million

Major's Cost Gain(Loss)

1,199

338

590

2,131

Jun 30,15
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MAJOR

CINEFPLEX

Bt.million
Interest-bearing debts Jun 30,15
Bank OD & ST loans 2,093
CP of LT borrowings 917
LT borrowings -471
Debentures 1,800

Total 4,340




Dividend payout

M Net Profit (Bt.Million) ~ © % Dividend Payout an dividend pay of Bt 0.55/share

75 75% Net Profit (Bt.Million) 464.94 74088  585.93  689.41
Q 71'<°)2% 73.58%  60.24%  75.75% = 71.02%

60.24% EPS (Bahts) 0.83 0.66 0.77
® 0.39 0.50 0.50 0.55

Closed price(Bt.) as of 30 June 15.30 19.60 18.80 33.75
2.5% 2.6% 2.7% 1.6%

Dividend yield (%)

Dividend payment is about Bt 490.66 million
on September 4, 2015

1H13 1H14 1H15

16
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Population and Screen comparison

1,400.0

1,200.0

1,000.0

800.0

600.0

400.0

40,158

IR T YEE

MAJOR

200.0 2281
715 969 ’ 874 232 295
China India us Indonesia | Philippines Thailand | South Korea | Malaysia Hong Kong | Singapore
[ ] 1,367.5 1,259.7 318.5 251.5 99.4 68.6 50.4 30.5 7.3 5.5
| 24,607 11,139 40,158 963 715 969 2,281 874 232 225
MW Population 2014e(million) M Screens 2014e

Source: Marche Du Film, data as of 2014e


http://projectc1.projectcasting.netdna-cdn.com/wp-content/uploads/2013/10/fantastic_four_reboot_poster_by_skinnyglasses-d3f6qb6.jpg
http://img2.wikia.nocookie.net/__cb20140316100002/thehungergames/images/5/55/Mockingjay2_Movie_Logo.jpg
http://www.imdb.com/media/rm70108416/tt1964418?ref_=tt_ov_i
http://film-book.com/san-anderas-2015-dwayne-johnson-1st-official-image-new-casting
http://film-book.com/san-anderas-2015-dwayne-johnson-1st-official-image-new-casting
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GDP per Capita and Average Ticket Price (ATP) Comparison

80,000
70,000
60,000
5.8
50,000 @
4.6
40,000 @
35
30,000 @ 2.9
@ 2.1
20,000 @
o l
I .
Singapore us Hong Kong | South Korea | Malaysia China ~ Thailand Indonesia | Philippines India
L 56,109 54,678 40,303 28,739 11,062 7,572 . 5,550 3,404 2,913 1,626
7.3 8.1 8.4 6.9 35 5.8 : 4.6 2.9 2.1 0.6

m GDP per capita 2014e (USD) @ Average ticket price 2014e (USD)

Source: Marche Du Film, data as of 2014e


http://projectc1.projectcasting.netdna-cdn.com/wp-content/uploads/2013/10/fantastic_four_reboot_poster_by_skinnyglasses-d3f6qb6.jpg
http://img2.wikia.nocookie.net/__cb20140316100002/thehungergames/images/5/55/Mockingjay2_Movie_Logo.jpg
http://www.imdb.com/media/rm70108416/tt1964418?ref_=tt_ov_i
http://film-book.com/san-anderas-2015-dwayne-johnson-1st-official-image-new-casting
http://film-book.com/san-anderas-2015-dwayne-johnson-1st-official-image-new-casting
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3Q15 Blockbuster Highlight

3015

Mission: Impossible 5 (UIP)

Ant-Man (Sony)

Terminator: Genisys (UIP)

Minions (UIP)

The Fantastic Four (Warner)

Maze Runner (Warner)

Ted 2 (UIP)

Inside Out (Sony)

Transporter Refueled (Mongkol)

Everest (UIP)

Hitman : Agent 47 (Warner)

Pixels (Sony)

Thai Movie

Freelance (GTH)

Jo Watermellon (MPIC)

*Please note that release dates are subject to change.
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http://www.forbes.com/sites/scottmendelson/2015/07/28/mission-impossible-rogue-nation-review-better-than-bourne-better-than-bond/?sa=X&ved=0CCUQ9QEwCGoVChMIiffm7bz_xgIVAwiOCh2GZQ2K
http://projectc1.projectcasting.netdna-cdn.com/wp-content/uploads/2013/10/fantastic_four_reboot_poster_by_skinnyglasses-d3f6qb6.jpg
http://img2.wikia.nocookie.net/__cb20140316100002/thehungergames/images/5/55/Mockingjay2_Movie_Logo.jpg
http://www.imdb.com/media/rm70108416/tt1964418?ref_=tt_ov_i
http://film-book.com/san-anderas-2015-dwayne-johnson-1st-official-image-new-casting
http://film-book.com/san-anderas-2015-dwayne-johnson-1st-official-image-new-casting
http://www.imdb.com/title/tt1340138/?sa=X&ved=0CB0Q9QEwBGoVChMIgcympbz_xgIV1QOOCh21fgag
http://mysoutex.com/bookmark/26769287--Minions-brings-laughs-but-fails-to-impress?sa=X&ved=0CBcQ9QEwAWoVChMIvIztuLz_xgIVCp6OCh0hAgc6
http://www.imdb.com/title/tt0478970/?sa=X&ved=0CBUQ9QEwAGoVChMI_JqG07z_xgIVg46OCh2k0ghy
http://www.comicbookmovie.com/fansites/MarvelFreshman/news/?a=118956&sa=X&ved=0CBUQ9QEwAGoVChMIzZiU_rz_xgIVUwOOCh3BtwTp
http://www.impawards.com/2014/maze_runner_ver24.html?sa=X&ved=0CB0Q9QEwBGoVChMIt_Lcj73_xgIVlwqOCh1ntQiE
http://www.youtube.com/watch?v=LTaR64mekIQ&sa=X&ved=0CCUQ9QEwCGoVChMIiq678b3_xgIVwh2OCh1ipQVy
http://www.insideout-games.com/?sa=X&ved=0CB0Q9QEwBGoVChMIkfvul77_xgIVRCOOCh1DzQCQ

4Q15 Blockbuster Highlight

4Q15

Bond 24: 007: Spectre (Sony)

Star Wars: Episode VIl (Sony)

The Hunger Games: Mockingjay, Part 2

Victor Frankenstein (Warner)

Fallen (MPIC)

Attack on Titan: Part 2 (M Pictures)

Crimson Peak (UIP)

In the Heart of the Sea (Warner)

Hotel Transylvania 2 (Sony)

Doraemon the Movie 2015

The Good Dinosaur (Disney)

Pan (Warner)

Everest (UIP)

Jem and the Holograms (UIP)

The 33 (Warner)

Thai Movie

May Who (GTH)

JYT (MPIC)

*Please note that release dates are subject to change.
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http://img2.wikia.nocookie.net/__cb20140316100002/thehungergames/images/5/55/Mockingjay2_Movie_Logo.jpg
http://www.imdb.com/media/rm70108416/tt1964418?ref_=tt_ov_i
http://film-book.com/san-anderas-2015-dwayne-johnson-1st-official-image-new-casting
http://film-book.com/san-anderas-2015-dwayne-johnson-1st-official-image-new-casting
http://www.imdb.com/title/tt2488496/?sa=X&ved=0CBsQ9QEwA2oVChMIgbntssL_xgIVkAWOCh1iCQ76
http://www.esquire.com/entertainment/movies/a31498/bond-24-details-revealed/?sa=X&ved=0CBcQ9QEwAWoVChMI_vzLnsL_xgIV0giOCh1kmAYj
http://newtorrentsmovies.com/drama/victor-frankenstein/?sa=X&ved=0CB8Q9QEwBWoVChMI7NGe48L_xgIVj4-OCh2VsAZX
http://comicbastards.com/movies-tv/attack-on-titan-live-action-movie-is-coming-in-2015/?sa=X&ved=0CBcQ9QEwAWoVChMIzazc8sL_xgIVUhyOCh3iXQtH
http://65blogs.com/entertainment/meet-kind-and-sincerely-unique-dinosaur-in-the-good-dinosaur/?sa=X&ved=0CB0Q9QEwBGoVChMI3ISYmsP_xgIVlHKOCh0NbQBJ
http://ihorror.com/loveable-monsters-return-in-full-hotel-transylvania-2-trailer/?sa=X&ved=0CB0Q9QEwBGoVChMIza7tw8P_xgIVz22OCh1m9wuF
http://www.movienewz.com/everest/?sa=X&ved=0CBkQ9QEwAmoVChMI6765_sP_xgIVyxqOCh06Rw55

LR LYk m

Mega Blockbuster in Year
2016 are still attractive.

Blockbuster Highlight Released In 2016

Year 2016

Batman V Superman: Dawn of Justice h | q |
Suicide Squad Super ero-related, sequels

Captain America 3 or animated films are
X-Men Apocalypse contmuous released
Amazing Spider-Man 3 ¥ | ' v

Deadpool

Resident Evil: The Final Chapter

The Divergent Series: Allegiant Part 1
Independence Day 2 Resurgence

PPILQHDGH

HAS FALLEM

Teenage Mutant Ninja Turtles 2

London Has Fallen

Kung Fu Panda 3

Ice Age 5

Frozen 2

Finding Dory . “; . 'l\lr"‘
Knights of the Round Table King Arthur L= ‘8 L W ‘F

*Please note that release dates are subject to change.
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Major is expert in online entertainment and interesting in online media.

ﬁ ID line: MajorFriends

| Mobile Application

CINEFPLEX

Facebook: www.facebook.com/MajorGroup

!! £ Twitter: MajorGroup

Instagram: MajorFriends

Yﬂu Tube YouTube Channel: Major Trailers

15,012,000 Friends

5,050,000 Download

2,321,000 Fan page

1,000,000 Followers

189,000 Followers

70,000 Subscriber

MAJOR
CINEFLER

23



IR LY M

MAJOR

Online Booking: E-Ticketing, Mobile Application and Online ticketing

*Customers can book the ticket through many channels like E-Ticketing Machines, Mobile
Application (iOS, Android), Major Cineplex’s website, also customers can pick up the tickets
by using barcode at kiosks or receive the tickets at 7-11 (Convenience store)

*85% of admission revenue comes from non box office (Data as of 2Q15)

*Those technology will come to replace manpower in box office areas.

E-Ticketing Machine
454 Units in 84 Branches

24
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entertainment

MAJOR
Expansion Plan: Major will open 101 screens in year 2015
(Data as of August 2015)
No. Location Screens| Opening Date
1 |Emquartier (Opened 1Apr) 8
2 |Lotus Nakornsrithammarat (Opend 10Apr) 4 2Q15
3 [Central Rayong (Opend 27May) 8 (22 Screens)
4 |Big C Nan (Opend 29May) 2
5 |Big C Udonthani (Opened 9July) 4
6 |Sahathai Suratthani (Opened 16July) 7
7 |Vientiane Center, Laos 5
3Q15
8 |Central West Gate (Bang Yai) 12 !
(37 Screens) | ‘
9 |Lotus Suratthani 6 / .
4
10 |Central Samui 3 E
11 |Lotus Khon Kaen 5
12 [Central East Ville (Ekamai - Ramindra) 8
13 [Big C Ratburanah 4
14 |Big C Ratchaburi 4
4Q15
15 |Promanade 8
(37 Screens)
16 |Lotus Yasothon 3
17 |Big C Lampang 5
18 (Lotus Nadee (Udon) 5



https://www.facebook.com/Park24condo
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India: PvRr cinemas LI ERTYLE (s

Currently, PVR cinemas has got 474 Screens
in 106 Locations.

Major hold 4.57% of PVR Cinemas (PVRL)

PVR Cinemas is now India's Largest Multiplex Chain.




India: pvrBILO LIERSTYLE [es

Currently, PVR BluO has got 125 Bowling lanes in 7 Locations.

rf Bowling | Dining | Party Lounges | Live L

INDIA'S LARCEST BOWLING CENTRE
blu-O 7
RHYTHM & BOWL Nﬂw UPEN R

'o,m]nR
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Cambodia
Cambodia: Major is partnering with local
partner to operate a cinema complex located in
Aeon Mall in Cambodia's capital with 7 screens
comprising five standard cinemas, one VIP
cinema and one 4D cinema (1,560 seats) and 14
bowling lanes .

The investment of 150 million baht will be made :.. -

through a holding company of Major's
international joint venture with a local firm.
Major hold 70% of JV.

This project opened since 30t June 2014

The first year since Major Cineplex Cambodia
opened, become the biggest cinema chain with | | 2
70% market share and 850,000 admissions has e, N N R
been sold.
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Laos

Laos: Major will open a cinema complex called i l I
“Major Platinum Cineplex By Huawei” MAJOR + PLATINUM

~—— CINEPLEX —
BY
V2 Huawel

in Vientiane center with 5 screens (1,150 seats).

The investment of 50 million baht will be made
through a holding company of Major's
international joint venture with Platinum
Cineplex Ltd. (Local). Major hold 60% of JV.

This project opened since 7t Aug 2015.

Also the second project in Laos partnering
THE LAOS World Trade Centre (WTC) and
Major Cineplex Group have signed a
cooperation agreement to open a new cinema
complex in Vientiane in the signing ceremony
in Bangkok on July 24.

Sallii MAJOR+ PLATINUM

—=CINEPLEX —
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